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HIGH GRADE FIPLITS & VISIBLE GOLD AT EDJUDIN
Major NEW gold discovery potentially emerging

Single metre resplit samples from DCX maidearget definition drilling at Hornet
confirm the potential for a majomew golddiscovery -

HOACO0122m @ 3.0 g/t Au from 56b2n* (Includeslm @ 5.3 g/t Au)
HOACO0327m @1.4 g/t Au from 40-47m* (Includes3m @ 28g/t Au)

HOACO0261m @3.4 g/t Au from 54-55m

(*End of hole mineralisation)
Visible gold panned fronend of holeintersections in HOAQL2 and HOAC32

End of hole intersections confirmed as weathered bedraghiotite altered gneiss
and granitoid

Followrup AC drilling to commence ASAP (subject to rig availability)
Similar exploration history to the >7Moz Tropicana Deposit emerging

Putting the Explore back into Modern Exploration

DiscovEx Resources Limited (ASX:D€a8lighted to confirm that followup workat the Hornet Prospect in the
southern Laverton District of Western Austraiialicates the potential for a major new gold discoventhie

region

Single metre rt LI A G al YL Ay 3 02y RdzO (i S&denNdsgé dyfinifiod AC drilithdg 2 &
programme at Hornethas confirmed the higigrade gold mineralisation present in several end of hole
intersections is within weatheregrimary bedrockPanning of these intervals has also produced fine grained
visible gold providing further confidence that the mineralisation issitu and potentially amenable to
conventional processin@yet to be confirmed with cyanide leach assay testing)

The DiscovEx team plattscontinue aircore drilling dtlornetas soon as rig becomes available

iOa adzOK Iy SEOA ( Agyeanfielddprojéet ini argdy Dvertogketizate S the Lawértoh
District | wasrecently on sitesoil samphgand was paning gold fromour drill-holes the feeling of seeing gold
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EDJUDINA GOLD PROJEGVERVIEW

The Edjudina Project is situated within the southern portion of the Laverton District, @6l nath-east of
Perth The aredhosts numerous major gold deposits, including Anglodddantid Sunrise Dam (22 Moz Au),
Saracen Mineral Holdin§€arosue Dam (>2 Mdw) and Matsa Resourdded October project (>0.5 Moz Au)

TheEdjudinaproject covers a strike extent afver 50km within the Linden Terrajreast of the Pinjin Faylover

a north-northwest trending sequence of prospective greenstpgeeisses and granitesd is immediatelalong
AGNRTS FTNRBY al Gal wSaz2dz2NDSaQ,wighNtizohtinazRts actelyt eRplodeIbid 2 S
expand

t NEBOA2dza 62N] 2y (GKS 9R2dzZRAY Il { Snfludtdail sampliag) de@phySazNA
(both airborne and gund-based), air core (A@jilling and minimal reverse circulation (RIG)ling. Several goid

in-soil anomalies were identified during previous exploration programs, in particular at two prospect locations,
Hornet andPhantom(Figure3). Both areas of il anomalism were the subject of shallow AC drillindblede
refusal Much of this exploration effort was undertaken at a time when the gold price was less than US$300/0z
and therefore the hurdles to mining were much higher than today, with gold pricesrtly around US$Z00.

The extended mject, following the recently announced D8®/20 joint venturewith Crest Investments Group
Ltd includesfour granted exploration tenements (E31/1134, E31/1150, E39/1ai&bE39/1883, for a total of
590k of drastically underexplored, and highly prospective rocks

RESPLIT SAMPLINKND VISIBLE GOLD

Single metre resplit sampling of intervalgreater than100ppb Aurom the recent aircore drilling programme at
the Hornet Prospect has been conduct&dth results now returned. Table 1 provides a full breakdown of the
2NRAIAY Lt Ay (0 Sdpkt SodpakighyFire AgsiFheibésal theN&urned intsections werem @
3.0g/t Aufrom 50-52m within hole HOAQR2 which includedm @ 5.3g/t AUrom 51-52mand7m @ 1.4g/t Au
from 40-47m within hole HOA@2 which included®m @ 2.8g/t Aurom 42-45m (refer figures 4, 5 and 6Most
significantly, both these mineriakd intervals are at the end of the drillhole

These results, along with geological observations made at the time-sdmpling, confirm that the bottom of
hole intersectionsfor example those iHOAC012 and HOACO032 &émom primary bedrockfigld observations
indicate these ardiotite altered gneiss and granitoidsh addition, a gold panning exercise conducted in the field
on an approximate 2kg stdamplefrom the intervals from HOAC012 and HOACO032, produced sedwereh
small gold pieces (less than 0.5mm in diameter).

The fact that free gold was present in these samples provides DCX with further confidence that these intervals
are primary in nature and that the mineralisation is potentially amenable to converitigolal processing
methods. This will be confirmed with further laboratory testing utilising a cyanide leach assay method.

SIMILAR EXPLORATIBI$STORYO THE > 7Moz TROPICANA DEPOSIT EMERGING

The World Class Tropicana Deposit discovered inthe early20® G KNR dzZaK | 22Ay G @Syic
Group (GO,ASX:IGO) and Anglogold AshaAtiglo,ASX:AGO) provides a prime example disaoveryhistory

that beganwith a historic, low tenor soil anomaly in a new region, followed by systematic, step by step
exploration.

Figurel below, has been adapted from an early ASX announcement made byé@OIGO ASX announcement
11 June 2003pverlayedwith the original Western Mining Cogpation (WMC) soil data (sourced from Dept. of
Mines, Industry Regulatioand Safetyopen file report¢ A56210). The figure demonstrates what early stage
exploration intersections look like armthy DCX believes the Hornet Prospect has so much potentiedsinot
until over 2 years later that IGO released the results from a diamond drilling prografrefex IGO ASX
announcement 18 August 2008)at truly showed the scale of what would ultimately become one of the great
RAAO2OSNRSa 27T (du&s avebDO0ODauncesy/oRgoly @ewanriuifg@irced fromAnglogold
Ashanti Annual Report 2019
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The initial AC/RAB drilling at Tropicana displayed many of the same attributes, at a similar scale and tenor to thos
that DCX is uncovering at Hornet. Thagioral WMC soil sampling was conducted in a similar regolith to that at
Hornet and displayed similar tenor to the original Hornet soil anomaly.

C2NJ O2YLJ NRaz2y Llz2N1LJ22asSasz 5/ -Qa 1 2NySi tNraLSOG RN

similar scalén figure 2 The comparison in exploration history here is clear with both the soil and drilling results
clearly demonstratlng theqnentlal at Hornet
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Figure2: Hornet Prospect showing early stage AC drilling with the historic fine fraction soil sampling.
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FUTURE WORK PROGRAMME

An additionalaircore drilling programme has now been planned to test for extensiboth north and south of

the significantmineralisationalready defined at Hornet. Drilling is anticipated to commence in the coming weeks

once ground preparations are complete and @l dig becomes available.

Deeper RC drill testing is anticipated following the upcoming aircore programme.

An application has also been submittddr a diamond drithole, as part of the EIS eonded exploration drilling

scheme run by th&Vestern Austrian Dept. of Mines, Industry Regulation and Safety. This funding, should it be
awarded, would assist DCX in testing deeper into the Hornet Prospect and attain valuable geological information
that will assist future exploration.

Results from a recentiyompleted soil programme designed to test if extensions to the north and safuttornet

are detectable in fine fraction soils are awaited. It is hoped that this sampling will provide DCX with a simple and

cheap method ofuture target generation
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Figure3: Edjudina Project showing contoured soils
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Figure4: Hornet Westsection 6,716,550mN

Figure5: Hornet Westsection 6,71650mN

Figure6: Hornet Westsection 6,716/50mN
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