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June 2021 Quarterly Activities Report
Highlights
 Sylvania Project
o High‐resolution (50m line‐spacing)
completed (19,323 line km’s).

regional

aeromagnetics

survey

 Multiple Au, Cu, Ni, Zn targets generated.
o 3,139 soil samples collected within the granted northern tenement areas.
o Regional surface sampling and mapping activities to continue next quarter.
 Billinooka Project
o 688 soil samples collected.
 Newington Project
o Single‐metre Reverse Circulation (RC) re‐splits returned including:
 2m @ 10.0g/t Au from 106m including 1m @ 13.5g/t Au (NERC020),
 1m @ 1.4g/t Au from 10m (NERC012)
 2m @ 2.5g/t Au from 18m (NERC012)
 3m @ 1.1g/t Au from 76m (NERC012)
 Toby Wellman appointed Managing Director following the resignation of Bradley
Drabsch.

Putting the Explore back into Modern Exploration
EXPLORATION AND EVALUATION
DiscovEx Resources Limited (“DiscovEx” or the “Company”) continued its greenfield exploration
strategy within the quarter with the bulk of activities centred on the newly acquired Sylvania
Project inclusive of geophysics and soil sampling.

Figure 1: DiscovEx Resources Limited Project locations

SYLVANIA PROJECT
A detailed regional aeromagnetic survey was completed to complement existing geophysical
coverage. The completed survey provides the first of several key base layer data sets that will be
used in the generation of multiple prioritised drill targets across the project. In conjunction with
the aeromagnetics, the Company has also completed a large‐scale program of surface
geochemical sampling to underpin future target generation.
A total of 3,139 soil samples have been completed to date within the northern tenements with
assay results still pending due to the longer than anticipated turn around times being delivered
by laboratories.

Figure 2: Merged TMI aeromagnetic image.

The completion of the high‐resolution aeromagnetic survey at the Sylvania Project now provides
a detailed base layer data set, which when combined with historic data will provide a robust tool
in the ongoing evaluation of the project. This new geophysical data has been integrated into
historic datasets for use in the interpretation of a geological and structural model to better target
areas that have the potential to host gold and base metal discoveries.
The survey, which consisted of 50m‐spaced lines was completed over poorly understood areas
and is the first meaningful work completed since the mid 90’s. A total of 19,323 line km’s were
flown over the northern, southern and western areas with 50m line‐spaced data now consistent
across the entire project. This now provides a robust base‐layer of information to be used for the
understanding of structure, geology and controls on mineralisation that will aid in future target
generation.
Of particular interest are several areas of previously unknown interpreted buried greenstone
rocks in the northern blocks as well as potential mafic intrusives within the southern areas.
Together with the airborne magnetics survey, soil sampling activities were initiated in early April
with over 3,139 samples collected within the granted northern tenement areas. Samples were
collected on a 400 x 200m grid pattern and infilled to 100 x 100m with all samples now submitted
for analysis. Results were expected in late June however this is now likely to be late July due to
the impact COVID restrictions have had on laboratory operations.

Future activities
An infill soil sampling program will be completed once all soil samples submitted to date have
been returned and potential target areas identified. Ground checking of all anomalies will be
completed in conjunction with the infill program, whereby Prospect scale mapping will be
completed.
BILLINOOKA PROJECT
The Billinooka Project is located approximately 100km north‐east of Newman, WA and has had
limited gold and base‐metals exploration completed historically. The project is centred over the
Billinooka inlier, an Archaean‐aged cratonic block of granite and potential greenstone with the
potential to host gold and base‐metal mineralisation. Field reconnaissance activities including
the collection of 688 soil samples and geological mapping was completed within the quarter.
Samples have been sent to Perth for analysis with results expected in late‐August.
Future activities
Evaluation of assay results will be completed once all samples have been returned. Investigation
into whether infill sampling is required will be evaluated.
NEWINGTON GOLD PROJECT
A total of 20 holes for 1,785m was completed at the Newington Project during the December
quarter with all re‐split results returned within the current quarter. Holes were drilled at several
prospects including both Hawthorn, Hawthorn North, Dawsons and Sweet William (Figure 3).

Figure 3: Long‐section looking north at the Dawsons Prospect.

Single metre re‐splits results returned a significant result of 2m @ 10.0g/t Au from 106m,
including 1m @ 13.5g/t Au. This result complements previous intersections from the Dawsons
Lode including 4m @ 16.6g/t Au from 83m (CSRC031), 2m @ 17.5g/t Au from 76m
(SNWRC010), 2m @ 13.0g/t Au from 146m (SNWRC014) and 1m @ 20.0g/t Au from 105m
(CSRC036). Mineralisation has now been delineated over a 60m strike length with high‐grade
results concentrated proximal to a geological contact between mafic and ultramafic rocks
(Figure 2). This basal part of the mafic unit may represent a favourable position within the host
geology and will be the focus of follow‐up exploration works. In addition to this, a number of
other target areas have been identified for follow‐up RC drilling, including the northern
extension to the Newfield Central mineralisation, particularly where it intersects the projection
of the east‐west trending Dawsons Lode.
Additional re‐split results were returned from the Hawthorn Prospect with best intersections
of 2m @ 2.5g/t Au, 1m @ 1.4g/t Au and 3m @ 1.1g/t Au, all within hole NERC012.
Mineralisation is hosted within banded iron formation and remains open along strike.

Figure 4: Cross‐section looking north from recent drill holes completed at the Hawthorn Prospect (6,622,200mN)

Future activities
An auger program north of Newfield Central and east of Dawsons will be completed to determine
the relative strike extents of both high‐grade quartz veins. It is anticipated that this work will
better define a target area for follow up work programs.
OTHER INTERESTS ‐ QUEENSLAND
The Greater Duchess Copper Gold Project, held by Carnaby Resources Limited (ASX:CNB) has
several tenements that are subject to a 17.5% free‐carried interest by DiscovEx (until Decision to
Mine).

Figure 5: DiscovEx tenement interests in Queensland within Carnaby Resources and Hammer Metals.
1.
2.
3.

Refer Hammer Metals announcement dated the 27th September 2016 (Kalman Resource Update).
Forrestal P.J. et al, 1998 (Tick Hill Gold Deposit).
Blake D.H. et al, 1994 BMR Bulletin 219

The free carried interest includes 12 tenements, covering an area of approximately 293km2
and is located approximately 100km south‐east of Mt Isa in North Queensland. In addition to
the Carnaby interest, DiscovEx also holds a 2% royalty over Hammer Metals held tenement
EPM13870, which contains a portion of the Kalman Deposit including the down‐plunge extent.
Tenement locations are shown below.
CORPORATE
Board Changes
During the quarter, highly experienced geologist Toby Wellman was appointed Managing
Director following the resignation of Bradley Drabsch. Toby and Bradley both joined DCX in
December 2019 and have led the Company through its restructure and refocus to greenfields
gold exploration in Western Australia.
The Company thanks Mr Drabsch for his efforts over the past 18 months and welcomes his
decision to stay closely linked to the exploration aims and strategies of the Company.
The DiscovEx Board unanimously supported the elevation of Toby into the Managing Director
role following his time as Technical Director and is confident that he is well placed to lead the
exploration efforts of DCX as it begins to expose the potential of its current project portfolio,
particularly the newly acquired Sylvania Project in the Pilbara.
CASH RESERVES AND CASHFLOW DISCLOSURES
As at 30 June 2021, DiscovEx had cash reserves of $3.96M, no corporate debt and minimal long‐
term commitments.
Operating cash outflows for the Quarter included payments for exploration and evaluation
activities of $547K. As disclosed in item 6.1 of the Company’s Appendix 5B, payments to related
parties totalled $132K for the quarter and consisted of remuneration paid to executive and non‐
executive directors ($114K) and payments to director related entities for the provision of
geological services totalling ($18K).
Project Expenditure
Project

Expenditure ($A’000)

Edjudina

153

Newington

137

Sylvania

257

TOTAL

547

TENEMENTS
In accordance with ASX Listing Rule 5.3.3, details of the tenements held, tenement movements
and farm‐in and farm‐out arrangements during and at the end of the Quarter are set out in
Appendix 1 to this report.
SHAREHOLDER INFORMATION
As at 30 June 2021, DiscovEx had 2,568,664,076 fully‐paid ordinary shares on issue and
approximately 1,749 shareholders. The top 20 shareholders held approximately 41% of the
Company’s shares.
The Company also had 160,228,213 unlisted options on issue exercisable at prices between 1.3
cents and 3.15 cents and expiring in August 2021, May 2022, August 2022, September 2022,
December 2022, December 2023 and August 2024.
Competent Person’s Statement
The information in this report that relates to Exploration Results is based on and fairly represents information and supporting documentation
compiled by Mr Toby Wellman who is a Member of The Australasian Institute of Mining and Metallurgy (MAusIMM) and who has sufficient
experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (the “JORC Code”). Mr Wellman is the Executive Technical Director and Exploration Manager of DiscovEx Resources Limited and consents
to the inclusion in the report of the Exploration Results in the form and context in which they appear.
Material in this release that relates to the Mineral Resources of the Prairie Downs Zn‐Pb‐Ag Deposit is based on and fairly represents information
prepared by Mr Mark Drabble, a competent person who is a Member of the Australasian Institution of Mining and Metallurgy. Mr Drabble is an
employee of Optiro Pty Ltd. Mr Drabble has sufficient experience which is relevant to the styles of mineralisation and types of deposits under
consideration and to the activities being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Drabble consents to the inclusion in this release of
the matters based on his information in the form and context in which it appears.
The information in this announcement related to the Mineral Resource at Spearhole is based on the information compiled by Mr David Randal
Jenkins, a competent person who is a Member of the Australian Institute of Geoscientists. Mr David Randal Jenkins is an employee of Terra Search
and has sufficient experience in the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr David Randal Jenkins consents to the inclusion in this announcement of the matters based on his information in the form and
context in which it appears. This information was prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply
with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported.
The forward looking statements in this announcement are based on the Company’s current expectations about future events. They are, however,
subject to known and unknown risks, uncertainties and assumptions, many of which are outside the control of the Company and its Directors,
which could cause actual results, performance or achievements to differ materially from future results, performance or achievements expressed
or implied by the forward looking statements in this announcement. Forward looking statements generally (but not always) include those
containing words such as ‘anticipate’, ‘estimates’, ‘should’, ‘will’, ‘expects’, ‘plans’ or similar expressions.

This announcement is authorised for release by the Board of DiscovEx Resources Limited.
For further information please visit: www.discovexresources.com.au or contact:
Mr Toby Wellman
Managing Director
T: 08 9380 9440

APPENDIX 1 – Additional Information Required under Listing Rule 5.3.3
Mining tenements held at the end of the Quarter and their location:
Tenement

Status

% Ownership

E39/1846

Granted

100%

E39/1866

Granted

100%

E39/2024

Granted

100%

E39/2035

Granted

100%

E39/2036

Granted

100%

E39/2139

Granted

100%

P39/5456

Granted

100%

P39/5457

Granted

100%

P39/5519

Granted

100%

P39/5837

Granted

100%

P39/5855

Granted

100%

P39/5880

Granted

100%

P39/5899

Granted

100%

P39/5910

Granted

100%

P39/6051

Granted

100%

P39/6052

Granted

100%

P39/6053

Granted

100%

P39/6054

Granted

100%

P39/6055

Granted

100%

P39/6056

Granted

100%

P39/6057

Granted

100%

Monument Gold Project – Laverton, WA

P39/6058

Granted

100%

P39/5881

Application

100%

P39/5882

Application

100%

E28/2884

Granted

Earning Interest

E31/1187

Granted

Earning Interest

E31/1198

Granted

Earning Interest

E31/1227

Granted

Earning Interest

E39/2102

Granted

Earning Interest

E39/2126

Granted

Earning Interest

P31/2126

Granted

Earning Interest

P31/2125

Granted

Earning Interest

E39/1765

Granted

80%

Edjudina Gold Project – Laverton, WA

E39/1882

Granted

80%

E39/2178

Granted

100%

E39/2182

Granted

100%

E39/2181

Granted

100%

E39/2186

Granted

100%

Newington Gold Project – Southern Cross, WA
M77/846

Granted

Earning Interest

M77/422

Granted

Earning Interest

E77/2602

Granted

100%

E77/2604

Granted

100%

E77/2605

Granted

100%

E77/2309

Granted

100%

E77/2200

Granted

51%

E77/2326

Granted

51%

E77/2558

Granted

51%

E77/2263

Granted

51%

P77/4397

Granted

51%

E77/2770

Application

100%

E52/3774

Granted

Earning Interest

E52/3775

Granted

Earning Interest

E52/3780

Granted

Earning Interest

E46/1341

Granted

100%

E46/1342

Granted

100%

E52/3365

Granted

100%

E52/3366

Granted

100%

E52/3638

Granted

100%

E52/3748

Granted

100%

E52/3784

Granted

100%

E52/3884

Application

100%

E52/3887

Application

100%

E52/3888

Application

100%

E52/3889

Application

100%

E52/3890

Application

100%

E52/3911

Application

100%

Sylvania Project – Newman, WA

The Company also retains a 17.5% interest in the following tenements near Mt Isa, Queensland: EPM9083,
EPM11013, EPM14366, EPM14369, EPM17637, EPM18223, EPM18980, EPM19008, EPM25435,

EPM25439, EPM25853 and EPM25972.
Mining tenements acquired during the Quarter and their location:

Nil
Mining tenements disposed of during the Quarter and their location:

Tenements E52/3843, E31/1219 and E52/3901 were all withdrawn during the quarter.
Tenements held in farm‐in or farm‐out agreements at the end of the Quarter:
Farm‐in Agreements
Sylvania: Under the terms of the Farm‐in and Exploration JV agreement with Crest Investment

Group 3 Limited, DiscovEx has the right to earn up to 90% of tenements within the Sylvania Project
including E52/3774, E52/3775 and E52/3780. Refer to the ASX announcements dated the 18
January 2021.
Newington: Under the terms of the farm‐in agreement with Newfield Resources Limited, DiscovEx
has the right to earn up to 85% of the Newfield Project comprising tenements M77/422 and
M77/846. Refer to the ASX Announcement dated 11 April 2019.
Under the terms of the farm‐in agreement with private vendors, DiscovEx has the right to earn up
to 80% of tenements within the Newington Project including E77/2200, E77/2326, E77/2558,
E77/2263 and P77/4397. Refer to the ASX Announcement dated 24 September 2019. DCX
currently holds a 51% interest in the Tenements.
Edjudina: Under the terms of the JV agreement with Crest Investment Group Limited, DiscovEx has

the right to earn up to 80% of tenements within the Edjudina Project including E28/2884,
E31/1187, E31/1198, E31/1227, E39/2102, E39/2126, P31/2126 and P31/2125. Refer to the ASX
announcements dated the 13 March 2020 and 15 April 2020.
Farm‐out Agreements

Nil.
Beneficial percentage interests in farm‐in or farm‐out agreements acquired or disposed of during the
Quarter:

Nil.

